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PAYMENT IN LIEU OF TAX AGREEMENT

THIS PAYMENT IN LIEU OF TAX AGREEMENT dated as of September 1, 2015 (the
“Payment in Lieu of Tax Agreement”) by and between COUNTY OF CATTARAUGUS INDUSTRIAL
DEVELOPMENT AGENCY, a public benefit corporation organized and existing under the laws of the
State of New York having an office for the transaction of business located at 9 East Washington Street,
Ellicottville, New York (the “Agency”), and MAZZA MECHANICAL SERVICES, INC., a business
corporation organized and existing under the laws of the State of New York having an office for the
transaction of business located at 430 N. Seventh Avenue, Olean, New York (the “Company™);

WITNESSETH:

WHEREAS, Title 1 of Article 18-A of the General Municipal Law of the State of New York (the
“Enabling Act”) was duly enacted into law as Chapter 1030 of the Laws of 1969 of the State of New
York; and

WHEREAS, the Enabling Act authorizes and provides for the creation of industrial development
agencies for the benefit of the several counties, cities, villages and towns in the State of New York (the
“State”) and empowers such agencies, among other things, to acquire, construct, reconstruct, lease,
improve, maintain, equip and dispose of land and any building or other improvement, and all real and
personal properties, including, but not limited to, machinery and equipment deemed necessary in
connection therewith, whether or not now in existence or under construction, which shall be suitable for
manufacturing, warehousing, research, commercial or industrial purposes, in order to advance the job
opportunities, health, general prosperity and economic welfare of the people of the State and to improve
their standard of living; and

WHEREAS, the Enabling Act further authorizes each such agency, for the purpose of carrying
out any of its corporate purposes, to lease or sell any or all of its facilities, whether then owned or
thereafter acquired; and

WHEREAS, the Agency was created, pursuant to and in accordance with the provisions of the
Enabling Act, by Chapter 536 of the Laws of 1971 of the State (collectively, with the Enabling Act, the
“Act”) and is empowered under the Act to undertake the Project (as hereinafter defined) in order to so
advance the job opportunities, health, general prosperity and economic welfare of the people of the State
and improve their standard of living; and -

WHEREAS, in March, 2015, Mazza Mechanical Services, Inc. (the “Company”), a business
corporation duly organized and validly existing under the laws of the State of New York, presented an
application (the “Application”) to the Agency, which Application requested that the Agency consider
undertaking a project (the “Project”) for the benefit of the Company, said Project to include the following:
(A) (1) the acquisition of an interest in three (3) parcels of land containing in the aggregate approximately
1.0 acre located at 408, 410 and 430 7th Street N in the City of Olean, Cattaraugus County, New York
(Tax Map #s 94.056-7-27, 94.056-7-26 and 94.056-7-1) (collectively, the “Land”), together with an
approximately 40,000 square foot building located thereon (the “Existing Facility”), (2) the renovation of
the Existing Facility and the construction of an approximately 6,600 square foot addition to the Existing
Facility (the “Addition” and collectively with the Existing Facility, as renovated, being sometimes
referred to as the “Facility”) and (3) the acquisition and installation therein and thereon of certain
machinery and equipment, including but not limited to, furniture and fixtures (collectively the
“Equipment”) (the Land, the Facility and the Equipment being collectively referred to as the “Project
Facility”), all of the foregoing to constitute the expansion of a metal fabrication and welding facility; (B)

01204%.00197 Business 14026889v2



the granting of certain “financial assistance” (within the meaning of Section 854(14) of the Act) with
respect to the foregoing, including potential exemptions from certain sales and use taxes, real property
taxes, real property transfer taxes and mortgage recording taxes (collectively, the “Financial Assistance™);
and (C) the lease (with an obligation to purchase) or sale of the Project Facility to the Company or such
other person as may be designated by the Company and agreed upon by the Agency; and

WHEREAS, pursuant to the authorization contained in a resolution adopted by the members of
the Agency on March 17, 2015 (the “Public Hearing Resolution™), the Executive Director of the Agency
(A) caused notice of a public hearing of the Agency (the “Public Hearing”) pursuant to Section 859-a of
the Act, to hear all persons interested in the Project and the financial assistance being contemplated by the
Agency with respect to the Project, to be mailed on March 18, 2015 to the chief executive officers of the
county and of each city, town, village and school district in which the Project is or is to be located, (B)
caused notice of the Public Hearing to be posted on a public bulletin board located at (1) 430 N 7th Street
in the City of Olean, Cattaraugus County, New York on March 23, 2015, (2) Olean Municipal Building in
the City of Olean, Cattaraugus County, New York on March 20, 2015, (3) 9 East Washington Street in the
Village of Ellicottville, Cattaraugus County, New York on March 18, 2015 and (4) on the Agency’s
website on March 18, 2015, (C) caused notice of the Public Hearing to be published on March 20, 2015 in
the Olean Times Herald, a newspaper of general circulation available to the residents of the City of Olean,
Cattaraugus County, New York, (D) conducted the Public Hearing on April 8, 2015 at 10:00 a.m., local
time at the Olean Municipal Building, Room #119 in the City of Olean, Cattaraugus County, New York,
and (E) prepared a report of the Public Hearing (the “Hearing Report”) fairly summarizing the views
presented at such Public Hearing and caused copies of said Hearing Report to be made available to the
members of the Agency; and

WHEREAS, pursuant to Article 8 of the Environmental Conservation Law, Chapter 43-B of the
Consolidated Laws of New York, as amended (the “SEQR Act”) and the regulations (the “Regulations™)
adopted pursuant thereto by the Department of Environmental Conservation of the State of New York
(collectively with the SEQR Act, “SEQRA”), by resolution adopted by the members of the Agency on
March 17, 2015 (the “Preliminary SEQR Resolution™), the Agency (A) determined (1) that the Project
involves more than one “involved agency”, and (2) that the Agency wished to investigate the advisability
of undertaking a coordinated review with respect to the Project and (B) authorized the Executive Director
of the Agency to contact all other “involved agencies™ for the purpose of ascertaining whether such
“involved agencies” were interested in undertaking a coordinated review of the Project and, if so,
designating a “lead agency” with respect to the Project (as such quoted terms are defined in SEQRA); and

WHEREAS, further pursuant to SEQRA, by resolution adopted by the members of the Agency on
April 21, 2015 (the “Final SEQR Resolution”), Agency determined (A) to conduct an uncoordinated
review of the Project and (B) that the Project is an “Unlisted action” which will not have a significant
effect on the environment and, therefore, that an environmental impact statement is not required to be
prepared with respect to the Project, and (C) as a consequence of the foregoing, to prepare a negative
declaration with respect to the Project; and

WHEREAS, by further resolution adopted by the members of the Agency on April 21, 2015 (the
“Approving Resolution”), the Agency determined to grant the Financial Assistance and to enter into a
lease agreement dated as of September 1, 2015 (the “Lease Agreement”) between the Agency and the
Company and certain other documents related thereto and to the Project (collectively with the Lease
Agreement, the “Basic Documents”). Pursuant to the terms of the Lease Agreement, (A) the Company
will agree (1) to cause the Project to be undertaken and completed, and (2) as agent of the Agency, to
undertake and complete the Project and (B) the Agency has leased the Project Facility to the Company.
The Lease Agreement grants to the Company certain options to acquire the Project Facility from the
Agency; and

% i
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WHEREAS, simultaneously with the execution and delivery of the Lease Agreement (the
“Closing”), (A) the Company will execute and deliver to the Agency (1) a certain lease to agency dated as
of September 1, 2015 (the “Lease to Agency”) by and between the Company, as landlord, and the
Agency, as tenant, pursuant to which the Company will lease to the Agency a portion of the Land and all
improvements now or hereafter located on said portion of the Land (collectively, the “Leased Premises”);
(2) a certain license agreement dated as of September 1, 2015 (the “License to Agency”) by and between
the Company, as licensor, and the Agency, as licensee, pursuant to which the Company will grant to the
Agency (a) a license to enter upon the balance of the Land (the “Licensed Premises”) for the purpose of
undertaking and completing the Project and (b) in the event of an occurrence of an Event of Default by
the Company, an additional license to enter upon the Licensed Premises for the purpose of pursuing its
remedies under the Lease Agreement; and (3) a bill of sale dated as of September 1, 2015 (the “Bill of
Sale to Agency”), which conveys to the Agency all right, title and interest of the Company in the
Equipment, (B) the Company and the Agency will execute and deliver (1) a payment in lieu of tax
agreement dated as of September 1, 2015 (the “Payment in Lieu of Tax Agreement”) by and between the
Agency and the Company, pursuant to which the Company will agree to pay certain payments in lieu of
taxes with respect to the Project Facility, (2) a certain recapture agreement (the “Section 875 GML
Recapture Agreement™) by and between the Company and the Agency, required by the Act, regarding the
recovery or recapture of certain sales and use taxes; (C) the Agency will file with the assessor and mail to
the chief executive officer of each “affected tax jurisdiction™ (within the meaning of such quoted term in
Section 854(16) of the Act) a copy of a New York State Board of Real Property Services Form 412-a (the
form required to be filed by the Agency in order for the Agency to obtain a real property tax exemption
with respect to the Project Facility under Section 412-a of the Real Property Tax Law) (the “Real
Property Tax Exemption Form”) relating to the Project Facility and the Payment in Lieu of Tax
Agreement, (D) the Agency will execute and deliver to the Company a sales tax exemption letter (the
“Sales Tax Exemption Letter”) to ensure the granting of the sales tax exemption which forms a part of the
Financial Assistance and (E) the Agency will file with the New York State Department of Taxation and
Finance the form entitled “IDA Appointment of Project Operator or Agent for Sales Tax Purposes™ (the
form required to be filed pursuant to Section 874(9) of the Act) (the “Thirty-Day Sales Tax Report™); and

WHEREAS, under the present provisions of the Act and Section 412-a of the Real Property Tax
Law of the State of New York (the “Real Property Tax Law™), the Agency is required to pay no taxes or
assessments upon any of the property acquired by it or under its jurisdiction or supervision or control; and

WHEREAS, pursuant to the provisions of Section 6.6 of the Lease Agreement, the Company has
agreed to make payments in lieu of taxes with respect to the Project Facility in an amount equivalent to
normal taxes, provided that, so long as this Payment in Lieu of Tax Agreement shall be in effect, the
Company shall during the term of this Payment in Lieu of Tax Agreement make payments in lieu of taxes
in the amounts and in the manner provided in this Payment in Lieu of Tax Agreement, and during such
period the provisions of Section 6.6 of the Lease Agreement shall not control the amounts due as payment
in lieu of taxes with respect to that portion of the Project Facility which is covered by this Payment in
Lieu of Tax Agreement; and

WHEREAS, all things necessary to constitute this Payment in Lieu of Tax Agreement a valid and
binding agreement by and between the parties hereto in accordance with the terms hereof have been done
and performed, and the creation, execution and delivery of this Payment in Lieu of Tax Agreement have
in all respects been duly authorized by the Agency and the Company;

NOW, THEREFORE, in consideration of the matters above recited, the parties hereto formally
covenant, agree and bind themselves as follows, to wit:
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ARTICLEI

REPRESENTATIONS AND WARRANTIES

SECTION 1.01. REPRESENTATIONS OF AND WARRANTIES BY THE AGENCY. The Agency
does hereby represent, warrant and covenant as follows:

(A) Power. The Agency is a public benefit corporation of the State, has been duly established
under the provisions of the Act, is validly existing under the provisions of the Act and has the power
under the laws of the State of New York to enter into the transactions contemplated by this Payment in
Lieu of Tax Agreement and to carry out the transactions contemplated hereby and to perform and carry
out all covenants and obligations on its part to be performed under and pursuant to this Payment in Lieu
of Tax Agreement hereunder.

(B) Authorization. The Agency is authorized and has the corporate power under the Act, its
by-laws and the laws of the State to enter into this Payment in Lieu of Tax Agreement and the
transactions contemplated hereby and to perform and carry out all the covenants and obligations on its
part to be performed under and pursuant to this Payment in Lieu of Tax Agreement. By proper corporate
action on the part of its members, the Agency has duly authorized the execution, delivery and
performance of this Payment in Lieu of Tax Agreement and the consummation of the transactions herein
contemplated.

© Conflicts. The Agency is not prohibited from entering into this Payment in Lieu of Tax
Agreement and discharging and performing all covenants and obligations on its part to be performed
under and pursuant to this Payment in Lieu of Tax Agreement by the terms, conditions or provisions of
any order, judgment, decree, law, ordinance, rule or regulation of any court or other agency or authority
of government, or any agreement or instrument to which the Agency is a party or by which the Agency is
bound.

SECTION 1.02. REPRESENTATIONS OF AND WARRANTIES BY THE COMPANY. The
Company does hereby represent, warrant and covenant as follows:

(A) Power. The Company is a business corporation duly organized and validly existing under
the laws of the State of New York, is duly authorized to do business in the State of New York and has the
power under the laws of the State to enter into this Payment in Lieu of Tax Agreement and the
transactions contemplated hereby and to perform and carry out all covenants and obligations on its part to
be performed under and pursuant to this Payment in Lieu of Tax Agreement, and by proper action of its
board of directors has been duly authorized to execute, deliver and perform this Payment in Lieu of Tax
Agreement.

(B) Authorization. The Company is authorized and has the power under its certificate of
incorporation, by-laws and the laws of the State to enter into this Payment in Lieu of Tax Agreement and
the transactions contemplated hereby and to perform and carry out all covenants and obligations on its
part to be performed under and pursuant to this Payment in Lieu of Tax Agreement. By proper action of
its board of directors, the Company has duly authorized the execution, delivery and performance of this
Payment in Lieu of Tax Agreement and the consummation of the transactions herein contemplated.

© Conflicts. The Company is not prohibited from entering into this Payment in Lieu of Tax
Agreement and discharging and performing all covenants and obligations on its part to be performed
under and pursuant to this Payment in Lieu of Tax Agreement by (and the execution, delivery and

-
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performance of this Payment in Lieu of Tax Agreement, the consummation of the transactions
contemplated hereby and the fulfillment of and compliance with the provisions of this Payment in Lieu of
Tax Agreement will not conflict with or violate or constitute a breach of or a default under) the terms,
conditions or provisions of its certificate of incorporation or by-laws or any other restriction, law, rule,
regulation or order of any court or other agency or authority of government, or any contractual limitation,
restriction or outstanding indenture, deed of trust, mortgage, loan agreement, other evidence of
indebtedness or any other agreement or instrument to which the Company is a party or by which it or any
of its property is bound, and neither the Company’s entering into this Payment in Lieu of Tax Agreement
nor the Company’s discharging and performing all covenants and obligations on its part to be performed
under and pursuant to this Payment in Lieu of Tax Agreement will be in conflict with or result in a breach
of or constitute (with due notice and/or lapse of time) a default under any of the foregoing, or result in the
creation or imposition of any lien of any nature upon any of the property of the Company under the terms
of any of the foregoing, and this Payment in Lieu of Tax Agreement is the legal, valid and binding
obligation of the Company enforceable in accordance with its terms, except as enforceability may be
limited by applicable bankruptcy, insolvency, reorganization, moratorium and other laws relating to or
affecting creditors’ rights generally and by general principles of equity (regardless of whether
enforcement is sought in a proceeding in equity or at law).

(D) Governmental Consent. No consent, approval or authorization of, or filing, registration
or qualification with, any governmental or public authority on the part of the Company is required as a
condition to the execution, delivery or performance of this Payment in Lieu of Tax Agreement by the
Company or as a condition to the validity of this Payment in Lieu of Tax Agreement.
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ARTICLE I

COVENANTS AND AGREEMENTS

SECTION 2.01. TAX-EXEMPT STATUS OF THE PROJECT FACILITY. (A) Assessment of the
Project Facility. Pursuant to Section 874 of the Act and Section 412-a of the Real Property Tax Law, the
parties hereto understand that, upon acquisition of the Project Facility by the Agency and the filing by the
Agency of a New York State Board of Real Property Services Form RP-412-a (a “Real Property Tax
Exemption Form™) with respect to the Project Facility, and for so long thereafter as the Agency shall own
the Project Facility, the Project Facility shall be assessed by the various taxing entities having jurisdiction
over the Project Facility, including, without limitation, any county, city, school district, town, village or
other political unit or units wherein the Project Facility is located (such taxing entities being sometimes
collectively hereinafter referred to as the “Taxing Entities”, and each of such Taxing Entities being
sometimes individually hereinafter referred to as a “Taxing Entity”) as exempt upon the assessment rolls
of the respective Taxing Entities prepared subsequent to the acquisition by the Agency of the leasehold
interest to the Project Facility created by the Underlying Lease and the filing of the Real Property Tax
Exemption Forms. The Company shall, promptly following acquisition by the Agency of the leasehold
interest to the Project Facility created by the Underlying Lease, take such action as may be necessary to
ensure that the Project Facility shall be assessed as exempt upon the assessment rolls of the respective
Taxing Entities prepared subsequent to such acquisition by the Agency, including ensuring that a Real
Property Tax Exemption Form shall be filed with the appropriate officer or officers of each respective
Taxing Entity responsible for assessing properties on behalf of each such Taxing Entity (each such officer
being hereinafter referred to as an “Assessor”). For so long thereafter as the Agency shall own such
leasehold interest in the Project Facility, the Company shall take such further action as may be necessary
to maintain such exempt assessment with respect to each Taxing Entity. The parties hereto understand
that the Project Facility shall not be entitled to such tax-exempt status on the tax rolls of any Taxing
Entity until the first tax year of such Taxing Entity following the tax status date of such Taxing Entity
occurring subsequent to the date upon which the Agency becomes the owner of record of such leasehold
interest in the Project Facility and the Real Property Tax Exemption Forms are filed with the Assessors.
Pursuant to the provisions of the Lease Agreement, the Company will be required to pay all taxes and
assessments lawfully levied and/or assessed against the Project Facility, including taxes and assessments
levied for the current tax year and all subsequent tax years until the Project Facility shall be entitled to
exempt status on the tax rolls of the respective Taxing Entities. The Agency will cooperate with the
Company to obtain and preserve the tax-exempt status of the Project Facility.

B) Special Assessments. The parties hereto understand that the tax exemption extended to
the Agency by Section 874 of the Act and Section 412-a of the Real Property Tax Law does not entitle the
Agency to exemption from special assessments and special ad valorem levies. Pursuant to the Lease
Agreement, the Company will be required to pay all special assessments and special ad valorem levies
lawfully levied and/or assessed against the Project Facility.

SECTION 2.02. PAYMENTS IN LIEU OF TAXES. (A) Agreement to Make Payments. The
Company agrees that it shall make annual payments in lieu of property taxes in the amounts hereinafter
provided to the respective Taxing Entities entitled to receive same pursuant to the provisions hereof. The
Company also agrees to give the Assessors a copy of this Payment in Lieu of Tax Agreement. The
payments due hereunder shall be paid by the Company to the respective appropriate officer or officers of
the respective Taxing Entities charged with receiving payments of taxes for such Taxing Entities (such
officers being collectively hereinafter referred to as the “Receivers of Taxes™) for distribution by the
Receivers of Taxes to the appropriate Taxing Entities entitled to receive same pursuant to the provisions
hereof.

ilfa
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(B) Valuation of the Project Facility. (1) The value of the Project Facility for purposes of
determining payments in lieu of taxes due hereunder (hereinafter referred to as the “Assessed Value”)

shall be determined by the appropriate Assessors. The Company agrees to give the Assessors a copy of
this Payment in Lieu of Tax Agreement. The parties hereto agree that the Assessors shall (a) appraise the
Land in the same manner as other similar properties in the general area of the Land, (b) place an Assessed
Value upon the Land, equalized if necessary by using the appropriate equalization rates as apply in the
assessment and levy of real property taxes, (c) appraise the Facility and any portion of the Equipment
assessable as real property pursuant to the New York Real Property Tax Law (collectively with the
Facility, the “Improvements™) in the same manner as other similar properties in the general area of the
Improvements, and (d) place an Assessed Value upon the Improvements, equalized if necessary by using
the appropriate equalization rates as apply in the assessment and levy of real property taxes. The
Company shall be entitled to written notice of the initial determination of the Assessed Value of the
Improvements and of any change in the Assessed Value of the Land or the Improvements.

2) If the Company is dissatisfied with the amount of the Assessed Value of the
Improvements as initially established or with the amount of the Assessed Value of the Land or the
Improvements as changed, and if the Company shall have given written notice of such
dissatisfaction to the appropriate Assessor and the Agency within thirty (30) days of receipt by
the Company of written notice of the initial establishment of such Assessed Value of the
Improvements, or of a change in such Assessed Value of the Land or the Improvements, then the
Company shall be entitled to protest before, and to be heard by, the appropriate Assessor and the
Agency. If the Agency, the Company and any Assessor shall fail to reach agreement as to the
proper Assessed Value of the Project Facility for purposes of determining payments in lieu of
taxes due under this Payment in Lieu of Tax Agreement, then such Assessor, the Company and
the Agency shall each select one arbitrator in accordance with the rules of the American
Arbitration Association, each of whom shall be a qualified real estate appraiser, experienced in
valuation for the purposes of tax assessment in the general area of the Project Facility, which
arbitrators shall, at the sole cost and expense of the Company, determine whether the Assessed
Value has been properly established by the Assessor. It is understood that the arbitrators are
empowered to confirm the Assessed Value or to determine a higher or a lower Assessed Value.
Any payments in lieu of taxes due upon the Project Facility may not be withheld by the Company
pending determination of the Assessed Value by the arbitrators.

(C)  Amount of Payments in Lieu of Taxes. The payments in lieu of taxes to be paid by the
Company to the Receivers of Taxes annually on behalf of each Taxing Entity pursuant to the terms of this
Payment in Lieu of Tax Agreement shall be computed separately for each Taxing Entity as follows:

(H First, determine the amount of general taxes and general assessments (hereinafter
referred to as the “Normal Tax™) which would be payable to each Taxing Entity if the Land was
owned by the Company and not the Agency by multiplying (a) the Assessed Value of the Land
determined pursuant to Subsection (B) of this Section 2.02, by (b) the tax rate or rates of such
Taxing Entity that would be applicable to the Land if the Land was owned by the Company and
not the Agency.

) In each tax year during the term of this Payment in Lieu of Tax Agreement,
commencing on the first tax year following the date on which the Land shall be assessed as
exempt on the assessment roll of any Taxing Entity, the amount payable by the Company to the
Receivers of Taxes on behalf of each Taxing Entity as a payment in lieu of property tax pursuant
to this Payment in Lieu of Tax Agreement with respect to the Land shall be an amount equal to
one hundred percent (100%) of the Normal Tax due each Taxing Entity with respect to the Land
for such tax year.

w7 =
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3) Next, determine the Normal Tax which would be payable to each Taxing Entity
if the Facility and any portion of the Equipment assessable as real property pursuant to the New
York Real Property Tax Law (collectively with the Facility, the “Improvements™) were owned by
the Company and not the Agency by multiplying (a) the Assessed Value of the Improvements
determined pursuant to Subsection (B) of this Section 2.02, by (b) the tax rate or rates of such
Taxing Entity that would be applicable to the Improvements if the Improvements were owned by
the Company and not the Agency.

(4) In each tax year during the term of this Payment in Lieu of Tax Agreement,
commencing on the first tax year following the date on which the Improvements shall be assessed
as exempt on the assessment roll of any Taxing Entity, the amount payable by the Company to
the Receivers of Taxes on behalf of each Taxing Entity as a payment in lieu of property tax
pursuant to this Payment in Lieu of Tax Agreement with respect to the Improvements shall be an
amount equal to the applicable percentage of the Normal Tax due each Taxing Entity with respect
to the Improvements for such tax year, as shown in the following table:

Tax Year commencing in calendar year Percentage Exemption
2016 through 2031 100%
2032 and thereafter 0%

(%) In each tax year during the term of this Payment in Lieu of Tax Agreement,
commencing on the first tax year following the date on which any portion of the Project Facility
shall be assessed as exempt on the assessment roll of any Taxing Entity, the amount payable by
the Company to the Receivers of Taxes on behalf of each Taxing Entity as a payment in lieu of
property taX pursuant to this Payment in Lieu of Tax Agreement with respect to the Project
Facility shall be the sum of (a) the amount due each Taxing Entity with respect to the Land for
such tax year, as determined pursuant to Subsection (C)(2) hereof, plus (b) the amount due each
Taxing Entity with respect to the Improvements for such tax year, as determined pursuant to
Subsection (C)(4) hereof.

(6) The parties recognize that the purpose of the Project is to create or retain
permanent private sector jobs in Cattaraugus County. Accordingly, the parties have agreed that
the amount of payments in lieu of taxes payable with respect to the Project Facility shall bear a
direct relationship to the success or lack of success of the Project in achieving this goal. The
Company’s achievement of the employment levels are set forth on page 13 of the Application and
in the Initial Employment Plan that is attached to the Lease Agreement as Exhibit F (the
“Employment Standards”). While the Payment in Lieu of Tax Agreement is in effect, the Agency
reserves the right to review the Project to determine if the Employment Standards are being met.
If the Employment Standards are not being met, the Agency reserves the right to (a) reassess the
Project in accordance with the terms of the Agency’s Uniform Tax Exemption Policy, and (b)
review and reassess the amount of benefits the Agency is providing with respect to this Project.

(D)  Additional Amounts in Lieu of Taxes. Commencing on the first tax year following the
date on which any structural addition shall be made to the Project Facility or any portion thereof or any
additional building or other structure shall be constructed on the Land (such structural additions and
additional buildings and other structures being hereinafter referred to as “Additional Facilities”) the
Company agrees to make additional annual payments in lieu of property taxes with respect to such
Additional Facilities (such additional payments being hereinafter collectively referred to as “Additional
Payments™) to the Receivers of Taxes with respect to such Additional Facilities, such Additional
Payments to be computed separately for each Taxing Entity as follows:
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) Determine the amount of general taxes and general assessments (hereinafter
referred to as the “Additional Normal Tax™) which would be payable to each Taxing Entity with
respect to such Additional Facilities if such Additional Facilities were owned by the Company
and not the Agency as follows: (a) multiply the Additional Assessed Value (as hereinafter
defined) of such Additional Facilities determined pursuant to subsection (E) of this Section 2.02
by (b) the tax rate or rates of such Taxing Entity that would be applicable to such Additional
Facilities if such Additional Facilities were owned by the Company and not the Agency, and (c)
reduce the amount so determined by the amounts of any tax exemptions that would be afforded to
the Company by such Taxing Entity if such Additional Facilities were owned by the Company
and not the Agency.

2) In each fiscal tax year during the term of this Payment in Lieu of Tax Agreement
(commencing in the fiscal tax year when such Additional Facilities would first appear on the
assessment roll of any Taxing Entity) if such Additional Facilities were owned by the Company
and not the Agency, the amount payable by the Company to the Receivers of Taxes on behalf of
each Taxing Entity as a payment in lieu of property tax with respect to such Additional Facilities
pursuant to this Payment in Lieu of Tax Agreement shall be an amount equal to one hundred
percent (100%) of the Normal Tax due each Taxing Entity with respect to such Additional
Facilities for such fiscal tax year (unless the Agency and the Company shall enter into a separate
written agreement regarding payments in lieu of property taxes with respect to such Additional
Facilities, in which case the provisions of such separate written agreement shall control).

E) Valuation of Additional Facilities. (1) The value of Additional Facilities for purposes of
determining payments in lieu of taxes due under Section 2.02(D) hereof shall be determined by the
Assessors of each respective Taxing Entity. The parties hereto agree that the Assessors shall (a) appraise
the Additional Facilities in the same manner as other similar properties in the general area of the Project
Facility, and (b) place a value for assessment purposes (hereinafter referred to as the “Additional
Assessed Value”) upon the Additional Facilities, equalized if necessary by using the appropriate
equalization rates as apply in the assessment and levy of real property taxes. The Company shall be
entitled to written notice of the initial establishment of such Additional Assessed Value and of any change
in such Additional Assessed Value.

(2) If the Company is dissatisfied with the amount of the Additional Assessed Value
of the Additional Facilities as initially established or as changed, and if the Company shall have
given written notice of such dissatisfaction to the appropriate Assessor and the Agency within
thirty (30) days of receipt by the Company of written notice of the initial establishment of such
Additional Assessed Value, or of a change in such Additional Assessed Value, then the Company
shall be entitled to protest before, and to be heard by, the appropriate Assessor and the Agency.
If the Agency, the Company and any Assessor shall fail to reach agreement as to the proper
Additional Assessed Value of the Additional Facilities for purposes of determining payments in
lieu of taxes due under this Payment in Lieu of Tax Agreement, then such Assessor, the Company
and the Agency shall each select one arbitrator in accordance with the rules of the American
Arbitration Association, each of whom shall be a qualified real estate appraiser, experienced in
valuation for the purposes of tax assessment in the general area of the Project Facility, which
arbitrators shall, at the sole cost and expense of the Company, determine whether the Additional
Assessed Value of the Additional Facilities has been properly established by the Assessor. It is
understood that the arbitrators are empowered to confirm the Additional Assessed Value or to
determine a higher or lower Additional Assessed Value. Any payments in lieu of taxes due upon
such Additional Facilities pursuant to Section 2.02(D) hereof may not be withheld by the
Company pending determination of the Additional Assessed Value by the arbitrators.
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® Statements. Pursuant to Section 858(15) of the Act, the Agency agrees to give each
Taxing Entity a copy of this Payment in Lieu of Tax Agreement within fifteen (15) days of the execution
and delivery hereof, together with a request that a copy hereof be given to the appropriate officer or
officers of the respective Taxing Entities responsible for preparing the tax rolls for said Tax Entities
(each, a “Tax Billing Officer”) and a request that said Tax Billing Officers submit to the Company and to
the appropriate Receiver of Taxes periodic statements specifying the amount and due date or dates of the
payments due each Taxing Entity hereunder, such periodic statements to be submitted to the Company at
approximately the times that tax bills are mailed by such Taxing Entities.

(G)  Time of Payments. The Company agrees to pay the amounts due hereunder to the
Receivers of Taxes for the benefit of each particular Taxing Entity in any fiscal tax year to the appropriate
Receiver of Taxes within the period that such Taxing Entity allows payment of taxes levied in such fiscal
tax year without penalty. The Company shall be entitled to receive receipts for such payments.

(H) Method of Payment. All payments by the Company hereunder shall be paid to the
Receivers of Taxes in lawful money of the United States of America. The Receivers of Taxes shall in
turn distribute the amounts so paid to the various Taxing Entities entitled to same.

SECTION 2.03.  CREDIT FOR TAXES PAID. (A) Amount of Credit. The parties hereto
acknowledge and agree that the obligation of the Company to make the payments provided in Section
2.02 of this Payment in Lieu of Tax Agreement shall be in addition to any and all other taxes and
governmental charges of any kind whatsoever which the Company may be required to pay under the
Lease Agreement. It is understood and agreed, however, that, should the Company pay in any fiscal tax
year to any Taxing Entity any amounts in the nature of general property taxes, general assessments,
service charges or other governmental charges of a similar nature levied and/or assessed upon the Project
Facility or the interest therein of the Company or the occupancy thereof by the Company (but not
including, by way of example, (1) sales and use taxes, and (2) special assessments, special ad valorem
levies or governmental charges in the nature of utility charges, including but not limited to water, solid
waste, sewage treatment or sewer or other rents, rates or charges), then the Company’s obligation to make
payments in lieu of property taxes attributed to such fiscal tax year to such Taxing Entity hereunder shall
be reduced by the amounts which the Company shall have so paid to such Taxing Entity in such fiscal tax
year, but there shall be no cumulative or retroactive credit as to any payment in lieu of property taxes due
to any other Taxing Entity or as to any payment in lieu of property taxes due to such Taxing Entity in any
other fiscal tax year.

(B) Method of Claiming Credits. If the Company desires to claim a credit against any
particular payment in lieu of tax due hereunder, the Company shall give the governing body of the
affected Taxing Entity and the Agency prior written notice of its intention to claim any credit pursuant to
the provision of this Section 2.03, said notice to be given by the Company at least thirty (30) days prior to
the date on which such payment in lieu of tax is due pursuant to the provisions of Section 2.02(G) hereof.
In the event that the governing body of the appropriate Taxing Entity desires to contest the Company’s
right to claim such credit, then said governing body, the Agency and the Company shall each select an
arbitrator in accordance with the rules of the American Arbitration Association, each of whom shall meet
the qualifications set forth in Section 2.02(B) hereof, which arbitrators shall, at the sole cost and expense
of the Company, determine whether the Company is entitled to claim any credit pursuant to the provisions
of this Section 2.03 and, if so, the amount of the credit to which the Company is entitled. It is understood
that the arbitrators are empowered to confirm the amount of the credit claimed by the Company or to
determine a lower or higher credit. When the Company shall have given notice, as provided herein, that it
claims a credit, the amount of any payment in lieu of property taxes due hereunder against which the
credit may be claimed may be withheld (to the extent of the credit claimed by the Company, but only to
the extent that such credit may be claimed against said payment in lieu of taxes pursuant to the provisions
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of this Section 2.03) until the decision of the arbitrators is rendered. After the decision of the arbitrators
is rendered, the payment in lieu of taxes due with respect to any reduction or disallowance by the
arbitrators in the amount of the credit claimed by the Company shall, to the extent withheld as aforesaid,
be immediately due and payable and shall be paid by the Company within thirty (30) days of said
decision.

SECTION 2.04. LATE PAYMENTS. (A) First Month. Pursuant to Section 874(5) of the Act, if the
Company shall fail to make any payment required by this Payment in Lieu of Tax Agreement when due,
the Company shall pay the same, together with a late payment penalty equal to five percent (5%) of the
amount due.

(B) Thereafter. If the Company shall fail to make any payment required by this Payment in
Lieu of Tax Agreement when due and such delinquency shall continue beyond the first month, the
Company’s obligation to make the payment so in default shall continue as an obligation of the Company
to the affected Taxing Entity until such payment in default shall have been made in full, and the Company
shall pay the same to the affected Taxing Entity together with (1) a late payment penalty of one percent
(1%) per month for each month, or part thereof, that the payment due hereunder is delinquent beyond the
first month, plus (2) interest thereon, to the extent permitted by law, at the greater of (a) one percent (1%)
per month, or (b) the rate per annum which would be payable if such amount were delinquent taxes, until
so paid in full.
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ARTICLE III

LIMITED OBLIGATION

SECTION 3.01.  NO RECOURSE; LIMITED OBLIGATION OF THE AGENCY. (A) No Recourse.
All obligations, covenants, and agreements of the Agency contained in this Payment in Lieu of Tax
Agreement shall be deemed to be the obligations, covenants, and agreements of the Agency and not of
any member, officer, agent, servant or employee of the Agency in his individual capacity, and no recourse
under or upon any obligation, covenant or agreement contained in this Payment in Lieu of Tax
Agreement, or otherwise based upon or in respect of this Payment in Lieu of Tax Agreement, or for any
claim based thereon or otherwise in respect thereof, shall be had against any past, present or future
member, officer, agent (other than the Company), servant or employee, as such, of the Agency or any
successor public benefit corporation or political subdivision or any person executing this Payment in Lieu
of Tax Agreement on behalf of the Agency, either directly or through the Agency or any successor public
benefit corporation or political subdivision or any person so executing this Payment in Lieu of Tax
Agreement, it being expressly understood that this Payment in Lieu of Tax Agreement is a corporate
obligation, and that no such personal liability whatever shall attach to, or is or shall be incurred by, any
such member, officer, agent (other than the Company), servant or employee of the Agency or of any
successor public benefit corporation or political subdivision or any person so executing this Payment in
Lieu of Tax Agreement under or by reason of the obligations, covenants or agreements contained in this
Payment in Lieu of Tax Agreement or implied therefrom; and that any and all such personal liability of,
and any and all such rights and claims against, every such member, officer, agent (other than the
Company), servant or employee under or by reason of the obligations, covenants or agreements contained
in this Payment in Lieu of Tax Agreement or implied therefrom are, to the extent permitted by law,
expressly waived and released as a condition of, and as a consideration for, the execution of this Payment
in Lieu of Tax Agreement by the Agency.

(B) Limited Obligation. The obligations, covenants and agreements of the Agency contained
herein shall not constitute or give rise to an obligation of the State of New York or County of
Cattaraugus, New York, and neither the State of New York nor County of Cattaraugus, New York shall
be liable thereon, and further such obligations, covenants and agreements shall not constitute or give rise
to a general obligation of the Agency, but rather shall constitute limited obligations of the Agency
payable solely from the revenues of the Agency derived and to be derived from the lease, sale or other
disposition of the Project Facility (except for revenues derived by the Agency with respect to the
Unassigned Rights, as defined in the Lease Agreement).

(C) Further Limitation. Notwithstanding any provision of this Payment in Lieu of Tax
Agreement to the contrary, the Agency shall not be obligated to take any action pursuant to any provision
hereof unless (1) the Agency shall have been requested to do so in writing by the Company, and (2) if
compliance with such request is reasonably expected to result in the incurrence by the Agency (or any of
its members, officers, agents, servants or employees) of any liability, fees, expenses or other costs, the
Agency shall have received from the Company security or indemnity and an agreement from the
Company to defend and hold harmless the Agency satisfactory to the Agency for protection against all
such liability, however remote, and for the reimbursement of all such fees, expenses and other costs.
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ARTICLE IV
EVENTS OF DEFAULT

SECTION 4.01.  EVENTS OF DEFAULT. Any one or more of the following events shall constitute
an event of default under this Payment in Lieu of Tax Agreement, and the terms “Event of Default” or
“default” shall mean, whenever they are used in this Payment in Lieu of Tax Agreement, any one or more
of the following events:

(A) Failure of the Company to pay when due any amount due and payable by the Company
pursuant to this Payment in Lieu of Tax Agreement and continuance of said failure for a period of fifteen
(15) days after written notice to the Company stating that such payment is due and payable;

(B) Failure of the Company to observe and perform any other covenant, condition or
agreement on its part to be observed and performed hereunder (other than as referred to in paragraph (A)
above) and continuance of such failure for a period of thirty (30) days after written notice to the Company
specifying the nature of such failure and requesting that it be remedied; provided that if such default
cannot reasonably be cured within such thirty (30) day period and if the Company shall have commenced
action to cure the breach of covenant, condition or agreement within said thirty (30) day period and
thereafter diligently and expeditiously proceeds to cure the same, such thirty (30) day period shall be
extended for so long as the Company shall require in the exercise of due diligence to cure such default, it
being agreed that no such extension shall be for a period in excess of ninety (90) days in the aggregate
from the date of default; or

(©) Any warranty, representation or other statement by or on behalf of the Company
contained in this Payment in Lieu of Tax Agreement shall prove to have been false or incorrect in any
material respect on the date when made or on the effective date of this Payment in Lieu of Tax Agreement
and (1) shall be materially adverse to the Agency at the time when the notice referred to below shall have
been given to the Company and (2) if curable, shall not have been cured within thirty (30) days after
written notice of such incorrectness shall have been given to a responsible officer of the Company,
provided that if such incorrectness cannot reasonably be cured within said thirty-day period and the
Company shall have commenced action to cure the incorrectness within said thirty-day period and,
thereafter, diligently and expeditiously proceeds to cure the same, such thirty-day period shall be
extended for so long as the Company shall require, in the exercise of due diligence, to cure such default.

SECTION 4.02.  REMEDIES ON DEFAULT. (A) General. Whenever any Event of Default shall
have occurred with respect to this Payment in Lieu of Tax Agreement, the Agency (or if such Event of
Default concerns a payment required to be made hereunder to any Taxing Entity, then with respect to
such Event of Default such Taxing Entity) may take whatever action at law or in equity as may appear
necessary or desirable to collect the amount then in default or to enforce the performance and observance
of the obligations, agreements and covenants of the Company under this Payment in Lieu of Tax
Agreement.

(B) Cross-Default. In addition, an Event of Default hereunder shall constitute an event of
default under Article X of the Lease Agreement. Upon the occurrence of an Event of Default hereunder
resulting from a failure of the Company to make any payment required hereunder, the Agency shall have,
as a remedy therefor under the Lease Agreement, among other remedies, the right to terminate the Lease
Agreement and convey the Project Facility to the Company, thus subjecting the Project Facility to
immediate full taxation pursuant to Section 520 of the Real Property Tax Law of the State.
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© Separate Suits. Each such Event of Default shall give rise to a separate cause of action
hereunder and separate suits may be brought hereunder as each cause of action arises.

(D) Venue. The Company irrevocably agrees that any suit, action or other legal proceeding
arising out of this Payment in Lieu of Tax Agreement may be brought in the courts of record of the State,
consents to the jurisdiction of each such court in any such suit, action or proceeding, and waives any
objection which it may have to the laying of the venue of any such suit, action or proceeding in any of
such courts.

SECTION 4.03. PAYMENT OF ATTORNEY’S FEES AND EXPENSES. Pursuant to Section
874(6) of the Act, if the Company should default in performing any of its obligations, covenants or
agreements under this Payment in Lieu of Tax Agreement and the Agency or any Taxing Entity should
employ attorneys or incur other expenses for the collection of any amounts payable hereunder or for the
enforcement of performance or observance of any obligation, covenant or agreement on the part of the
Company herein contained, the Company agrees that it will, on demand therefor, pay to the Agency or
such Taxing Entity, as the case may be, not only the amounts adjudicated due hereunder, together with the
late payment penalty and interest due thereon, but also the reasonable fees and disbursements of such
attorneys and all other expenses, costs and disbursements so incurred, whether or not an action is
commenced.

SECTION 4.04. REMEDIES; WAIVER AND NOTICE. (A) No Remedy Exclusive. No remedy
herein conferred upon or reserved to the Agency or any Taxing Entity is intended to be exclusive of any
other available remedy or remedies, but each and every such remedy shall be cumulative and shall be in
addition to every other remedy given under this Payment in Lieu of Tax Agreement or now or hereafter
existing at law or in equity or by statute.

(B) Delay. No delay or omission in exercising any right or power accruing upon the
occurrence of any Event of Default hereunder shall impair any such right or power or shall be construed
to be a waiver thereof, but any such right or power may be exercised from time to time and as often as
may be deemed expedient.

(©) Notice Not Required. In order to entitle the Agency or any Taxing Entity to exercise any
remedy reserved to it in this Payment in Lieu of Tax Agreement, it shall not be necessary to give any
notice, other than such notice as may be expressly required in this Payment in Lieu of Tax Agreement.

(D)  No Waiver. In the event any provision contained in this Payment in Lieu of Tax
Agreement should be breached by any party and thereafter duly waived by the other party so empowered
to act, such waiver shall be limited to the particular breach so waived and shall not be deemed to be a
waiver of any other breach hereunder. No waiver, amendment, release or modification of this Payment in
Lieu of Tax Agreement shall be established by conduct, custom or course of dealing.
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ARTICLE V
MISCELLANEOUS

SECTION 5.01. TERM. (A) General. This Payment in Lieu of Tax Agreement shall become
effective and the obligations of the Company shall arise absolutely and unconditionally upon the approval
of this Payment in Lieu of Tax Agreement by resolution of the Agency and the execution and delivery of
this Payment in Lieu of Tax Agreement by the Company and the Agency. Unless otherwise provided by
amendment hereof, this Payment in Lieu of Tax Agreement shall continue to remain in effect until the
earlier to occur of (1) December 31, 2031 or (2) the date on which the Project Facility is reconveyed by
the Agency to the Company pursuant to Article X or XI of the Lease Agreement.

B) Extended Term. In the event that (1) the Project Facility shall be reconveyed to the
Company, (2) on the date on which the Company obtains the Agency’s interest in the Project Facility, the
Project Facility shall be assessed as exempt upon the assessment roll of any one or more of the Taxing
Entities, and (3) the fact of obtaining title to the Agency’s interest in the Project Facility shall not
immediately obligate the Company to make pro-rata tax payments pursuant to legislation similar to
Chapter 635 of the 1978 Laws of the State (codified as subsection 3 of Section 302 of the Real Property
Tax Law and Section 520 of the Real Property Tax Law), this Payment in Lieu of Tax Agreement shall
remain in full force and effect and the Company shall be obligated to make payments to the Receiver of
Taxes in amounts equal to those amounts which would be due from the Company to the respective Taxing
Entities if the Project Facility were owned by the Company and not the Agency until the first tax year in
which the Company shall appear on the tax rolls of the various Taxing Entities having jurisdiction over
the Project Facility as the legal owner of record of the Project Facility.

SECTION 5.02. FORM OF PAYMENTS. The amounts payable under this Payment in Lieu of Tax
Agreement shall be payable in such coin and currency of the United States of America as at the time of
payment shall be legal tender for the payment of public and private debts.

SECTION 5.03. COMPANY ACTS. Where the Company is required to do or accomplish any act or
thing hereunder, the Company may cause the same to be done or accomplished with the same force and
effect as if done or accomplished by the Company.

SECTION 5.04. AMENDMENTS. This Payment in Lieu of Tax Agreement may not be effectively
amended, changed, modified, altered or terminated except by an instrument in writing executed by the
parties hereto.

SECTION 5.05. NOTICES. (A) General. All notices, certificates or other communications hereunder
shall be in writing and may be personally served, telecopied or sent by courier service or United States
mail and shall be sufficiently given and shall be deemed given when (1) delivered in person or by courier
to the applicable address stated below, (2) when received by telecopy or (3) three business days after
deposit in the United States, by United States mail (registered or certified mail, postage prepaid, return
receipt requested, property addressed), or (4) when delivered by such other means as shall provide the
sender with documentary evidence of such delivery, or when delivery is refused by the addressee, as
evidenced by the affidavit of the Person who attempted to effect such delivery.

(B) Notices Given by Taxing Entities. Notwithstanding the foregoing, notices of assessment
or reassessment of the Project Facility and other notices given by a Taxing Entity under Article II hereof
shall be sufficiently given and shall be deemed given when given by the Taxing Entity in the same
manner in which similar notices are given to owners of taxable properties by such Taxing Entity.
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© Addresses. The addresses to which notices, certificates and other communications
hereunder shall be delivered are as follows:

IF TO THE COMPANY:

Mazza Mechanical Services, Inc.
430 N. Seventh Avenue

Olean, New York 14760
Attention: Daniel DeRose

WITH A COPY TO:

Daniel DeRose, Esq.

Kehoe & DeRose

201 N Union Street, Suite 302
Olean, New York 14760

IF TO THE AGENCY:

County of Cattaraugus Industrial Development Agency
9 East Washington Street

Ellicottville, New York 14731

Attention: Chairman

WITH A COPY TO:

George W. Cregg, Jr., Esq.
Hodgson Russ LLP

677 Broadway, Suite 301
Albany, New York 12207

(D) Copies. A copy of any notice given hereunder by the Company which affects in any way
a Taxing Entity shall also be given to the chief executive officer of such Taxing Entity.

(E) Change of Address. The Agency and the Company may, by notice given hereunder,
designate any further or different addresses to which subsequent notices, certificates and other
communications shall be sent.

SECTION 5.06. BINDING EFFECT. This Payment in Lieu of Tax Agreement shall inure to the
benefit of, and shall be binding upon, the Agency, the Company and their respective successors and
assigns. The provisions of this Payment in Lieu of Tax Agreement are intended to be for the benefit of
the Agency and the respective Taxing Entities.

SECTION 5.07. SEVERABILITY. If any article, section, subdivision, paragraph, sentence, clause,
phrase, provision or portion of this Payment in Lieu of Tax Agreement shall for any reason be held or
adjudged to be invalid or illegal or unenforceable by any court of competent jurisdiction, such article,
section, subdivision, paragraph, sentence, clause, phrase, provision or portion so adjudged invalid, illegal
or unenforceable shall be deemed separate, distinct and independent and the remainder of this Payment in
Lieu of Tax Agreement shall be and remain in full force and effect and shall not be invalidated or
rendered illegal or unenforceable or otherwise affected by such holding or adjudication.
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SECTION 5.08. COUNTERPARTS. This Payment in Lieu of Tax Agreement may be simultaneously
executed in several counterparts, each of which shall be an original and all of which shall constitute but

one and the same instrument.

SECTION 5.09. APPLICABLE LAW. This Payment in Lieu of Tax Agreement shall be governed by
and construed in accordance with the laws of the State of New York.
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IN WITNESS WHEREOF, the Agency and the Company have caused this Payment in Lieu of

Tax Agreement to be executed in their respective names by duly authorized officers thereof, all being
done as of the date first above written.

COUNTY OF CATTARAUGUS INDUSTRIAL

DEVELOPMENT AGENCY
BY: T)M N afFo-—%e
-Aice) Chairman

MAZZA MECHANICAL SERVICES, INC.

BY:

Authorized Officer

-18-
012049.00197 Business 14026889v2



IN WITNESS WHEREQF, the Agency and the Company have caused this Payment in Lieu of
Tax Agreement to be executed in their respective names by duly authorized officers thereof, all being
done as of the date first above written.

COUNTY OF CATTARAUGUS INDUSTRIAL
DEVELOPMENT AGENCY

BY:

(Vice) Chairman

MAZZA MECHANICAL SERVICES, INC.
BY: Q@\Aj’ ® —

Authorized Officer
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STATE OF NEW YORK $ )
)ss:
COUNTY OF CATTARAUGUS )

On the 2 l{”’t!ay of August, in the year 2015, before me, the undersigned, personally appeared

= 5 personally known to me or proved to me on the basis of satisfactory

ewdence to be the 1nd1v1dual whose name is subscribed to the within instrument and acknowledged to me

that he executed the same in his capacity, and that by his signature on the instrument, the individual, or
the person upon behalf of which the individual acted, executed the instrument.

/’4 i A
ey 1z /_ 7 7/7;_/?/ﬁﬁﬂ

"Notary Public

SANDRA K. ANDREWs

NO. 01 ANBOB?BSG
Public State of New York
din Cattaraugus County
Mission Expires 2/24/20 17

Notary
Qualifie
My Com
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STATE OF NEW YORK )
)ss:
COUNTY OF CATTARAUGUS )

= \
On the 2 4 : day of August, in the year 2015, before me, the undersigned, personally appeared
1 Gatisl S O HeHt , personal]y known to me or proved to me on the basis of satisfactory
evidence to be the individual whose name is subscribed to the hm instrument and acknowledged to me
that he executed the same in his capacity, and that by his si atu e on the instrument, the ipdiyidual, or
the person upon behalf of which the individual acted, executed the instrument.

DANIEL A. DeROSE Ntttary Public

Notary Public. State of New York
NO 4797898

Qualified in Cattaraugus County
Commission Expires 2/28/2018
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EXHIBIT A
DESCRIPTION OF THE LEASED LAND

A leasehold interest created by a certain lease to agency dated as of September 1, 2015 (the
“Lease to Agency”) between Mazza Mechanical Services, Inc. (the “Company™), as landlord, and County
of Cattaraugus Industrial Development Agency (the “Agency™), as tenant, in an approximately 1.0 acre
parcel of land (the “Leased Land”) located at 408, 410 and 430 7th Street N (Tax Map #s 94.056-7-27,
94.056-7-26 and 94.056-7-1) in the City of Olean, Cattaraugus County, New York, said Leased Land
being more particularly described below), together with any improvements now or hereafter located on
the Leased Land (the Leased Land and all such improvements being sometimes collectively referred to as
the “Leased Premises™):

ALL THAT CERTAIN TRACT, PIECE OR PARCEL OF LAND situate, lying and being in City
of Olean, Cattaraugus County, New York, bounded and described as follows:

- SEE ATTACHED -
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DESCRIPTION OF PREMISES:
Mazza Mechanical Services, Inc.

I Warehouse located at and known as 417 North Seventh Street, Olean, New York:

ALL THAT TRACT OR. PARCEL OF LAND, situate in the City of Olean, County of
Cattarangus and State of New York, known and described as being Lot Number 14 Block Number
23 according to a map of the Village (now city) of Olean, made by t. J. Gosseline, Esg. And being
the same premises as described ina deed from George H. Pierce, Referee to Mariano DiMarco and
Teresa DiMarco, his wife, dated September 23, 1939 and recorded in the Cattaraugus County Clerk’s
Office September 26, 1939 in Liber 373 of Deeds at Page 126.

ALL THAT TRACT OF PARCEL OF LAND, situate in the City of Olean, County of
Cattarangus and State of New York, known and described as Lot Number Sixteen, in Block Number
twenty-three, according to a map of the City of Olean, made by T. J. Gosseline, Esg.

1. Main Facility located at and known as 430 North Seventh Street, Olean, New York:

Excepting from the below-described premises all lands situate North of the Common North-
South bounds of Mazza Mechanical Services, Inc. and Pierce Steel Fabricators, Inc.

. ALL THAT. TRACT OR PARCEL OF LAND, situdtc [n the.Clty of Olean,
‘County of Cattaraugus nnd State of Now York, boginnlng at.a point In tho eanst
lino of North Scventh Streat, distant 206 foct abuth from the south lne of Wayna
Styoet, sald pdint of beglnning balog the southwest cornor af-prémlsos cunveyed
by Thitcher Glass Manufnctoring Company, Ine. to Jorhcstown Daklng Co., Inc
by decd dated Docomber 23, 1949, which was rocorded in tho Caottarnugus
County Clork's office on April 6, 1950 I Libor 463 of Daods at Page BS; running
thence ¢agt’ along the south lino of sald promisca [96 foet.to tha pouthunst cornef
the roof; thonee south on a llne parallel with tho east llno of North Soventh Straol)
200 fodt; thonea weet on o line parallel with the first above described boundary
196 foet to.a point ln the cast line of North Seventh Streot; thence nofth aleng thq
cast line of North Seventh Strect 200 foct to the peint or place of béginnlng; to-
gother with all tho right, titlc and Intorust of party of the firet part in and te
North Seventh Stroet. "

Being the same premisen conveyod by Lyona Troansportation Linans, Ine.
ta Milo J. Mazza, Walter L. Kula and Josoph A: DaRloac, doing businons andax
the mamu of MICD Realty Co., by deed datod June 30, 1966 and rocordad Jaly 14| *
é‘;bﬁkl.n Libor 683 of Dogds at Page 374 in tha oifice of the Cattaraugus Couhty K

erk. & i ‘ -

ALL THAT TRACT OR PARCEL OF LAND gitaato in the Village (now
City) ?l' Olean, County of Cattarsugup and Stato of New York and din‘thgnl.htd
on = map of said village (now <ity) mode by T. J. Gooeoling, Kog. os all of Lat
number 12 and that portion of Lot numbor 9 lying immadiately nocth thereof In
Block No. 81, boanded as follows: Dogianing ot the southwest éornor of mald
Lot aumbor 12; thenca north along the west lina of paid Lot numbor 12 and an &
line parallel with 4th Straet, 163 feot to tho north boundn of said Lot numbcr 9;
thonce coat olong tho nerth boundo of nald Lot number 9, 42 foct and to the norllj-:
wout cormer of lands in sald block herctoforo convayod by Emary Pottar and wilg 1.
to Amando Woodrull; thunce south along the woat line of sald Weedruff's land anii
along the cast line of sald Lot numbor 12, 163 faet to tho north lnb of Stale
Lstreo:; thenco wost along the north bounds of said Stato Strcot, 42 footb tu the
place of beginning.

Also including any and all tntercwt In and fo o party drlve -
fically reforred to In a warraary deed fram Mollie Sd?cllnyl\lcl:g:":: é:pl;[l’:: =
[Standard Parts, Ine.’ dated July 31, 1947 and rocordod Soptembar 9,° 1947, In
Liber 419 of Docds at Poge 107, Cattaraugus County Clevrlk's oifico. Covonantw
of warranty not to apply to any lands smbracad within the driveway asbova mon-
ti.nlnbe.fl. bordering on the oaste’rly boundary of the promlats hero inabgva dea-
cr . o
Belng the same pramisos conveyed by Norman P. Cohen fo Mllo J. Mazala,
Walter'L. Kule and Joseph A. DoRose, doing busineps undar the nams of MKD
Realty Co., by doed dated July 31, 1973 dnd rocordud Hugust 2, 1973 In Liber N
740 of Deeds at Page 928. - :

© ALL THAT TRACT OR PARCEL OF LAMD, situnte inm the City of
Olean, County of Cattoraugun and Stato of New York, diatinguinhed as baing
& part of Lét numbor. 7 in Bluck 103, nccording to o map nf the Villoge of
©Olean, made by T. J. Gosscline, Exnq., and Lhowndo<d an follows: .

Daginning ot a point in the south lino of State Stroat at the-dintance of -
150 foat wept from the sonthwost cornetr of State and Sueond Stroots; thoneco
south at right angles with enid sunth line of Stato Strect, 119—1:12 foet; thanco .
caat parallel with anid south lina, 50 fo¢t; north parallol with the firat mon-
tioned boundary, 119-1/2 feet to the mouth lino nf State Strect; thonco woat v
along-the said south line, 50 foot to tho place of baginning. . . -

With the right and privileps of passing ovor a ptrip of land boundod and
described as follows: Beginning at a point in tho west lino of Second Stroot,
109-1/2 fect pouth from tho southwest corner of State nnd Sceond Strocts;
thence duc west 100 feat: thonee due novth 10 fcot; thenee duo capt J00 fost to
tho wost 1line of Second Stroet: thenco north on sild wout lino, KO [oot to the plhce
of baginning for tha purposes of Ingrecens and ogross to and from-tho premiscoe
above conveyed, S .-

Belng the samo premiacs convoyed.by Donald T. and Dorathy M..
Cheasner to Milo J. Mazra, Walter L. Kala and Joaeph, A, DoRosd; doing
busineso under the namec of MKD Realty Co.,, by dood dated- Octobor 1R, 1973
and recordod October 19, 1973 in Liber 743.af Deuda at Page 651.°
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ALL THAT TRACT OR PARCEL OF LAND, -sltuato In tha City of Olon
County 'of Cattaraugus and State of Now York, and distingnlahed on o maop of
said Clty, mads by T. J. Gosscline, FEsn., &s balng part of Lot nusmber 11
in Block No. B1, bounded ag follows: Tegloning at'the soothwesat corror of
mald lot; thence north along tha woat 1ino of aaid lot 103 focr; theneo cagt on n
line parallel with the south lino of sald lot 44 foat; thonce south on o iine para
Lal with the flrat montioned baundary 103 foot to tho south llne of nald lot:
thoncao wost’ along the south line of sakl lot 44 foct to the place of beginning.
Belng the aomo pramiscs conveyed by Walter J. Wiecdman to Mile J.
Mazza, Walter L. Kula and Joecph A. DeRosc, dolng Busingse undot the namd
of MKD Roalty Co., by deod dated July 12, 1972 and rucorded July 13, 1973
In Liber 740 of Decda at Page 285. . -

ALL THAT TRACT OR PARCEL OF LAND, sltuato In the Clty of Oleay,

County of Cattaraugus and State of Now Yprk, bo Ing pnrt of ota 1 and 2, In
Block 103, aceording to the map uf the Villogo (mew Cliy) of Qlean, made by
« J. Gonacline, JLeq., and boing duucribed an fallown:
Baginnlng at a polnt In tho capt llno of Thicd Straat, 73.35 fcet south
irom tha intereectlon of sald east linc of Third Strest with tho south line of
v State Stroet, sald point of bogloniog boing in the west line of Lot 1, in Block
103, according to the map of the Village {mow Clty) of Olaan, mado by T. J.:

s

Gonmseline, Ebpq., the samebelng {llcd In the Cattaraugus County Clerk's

-office; thence cast parallel with the mouth lino of State Strect and 73. 35 feot
-distant south thercirnm 65.4 fect to a polnt in tho enat line of Lot 2{ thenes
south along said aast line of Lot 2 and parallel with Thirvd Strect 36.45 foot
to a-point; thence wast parallel with thu boundary llno firnt dopcribicd above
65.4:fect to o point in the cast linc of Third Street; thungs north,aleng sald

east linc of Third Street 38.45 foot to the point of beglnning ;roo.
A Subjoct to the right of ingress nnd ogross over’and Ypon‘a eortaln
commen driveway 12 féet In'wldth, the centor line of same beginnithg In tha
=ast.lint of Third Streot 105, B oot south from tho mouth line of State Stroer;
‘running thence cast 65.4 fost to the gast line of Lot 2. R
ALSO CONVEYING HEREBY ALL:'I_’HAT TRACT, -OR PARCEL OF
LAND, situate in the Clty of Oloan, County of Cattaraugus and Stato of Now
York, being in Bloek 103 accordlng to a map of the Villaga (nbw Qlty) of .
Olean, made by T. J. Gosssline, Esq., bounded as folldwa} (G6j

Smmoncing at

3 point In the scuth line of State Stroct 90 foot sact ffom the rioTthwoet carner ..

of Block103; running thence wost on tho south!ilne of State Strdée 25 fact; .

thence south on a llne parallel with the oaast line of Third'Stroot'§5 foot: thonds '™

oast on & line pnralliel with the firat montloned boundary. 25, fa&E; thence north|
parallol with the cast lino of Third Stroet 85 foot to tho place of beginaing.

TOGETHER with the right-to usc an alloy ot Passngowny now. in the*
rear of said premises and axtending to Third Stroat for ingress to and egreou!
from sald premisos. . ] o Bt

ALSO CONVEYING HEREDY, ALL THAT TRACT ORPANCEL OF
LAND, eltuate Inthe City of Olcin, County of Cattarsugns ond State Jf Now
York, described as follown: Diatingulshed an being a part of Lot'l and of
Lot 2 in Block 103 nccording to tho Gosscline Map of the Clty of Oloah
{formerly Village) and bounded na follows: - . J

* Dogloning at o point caused by the intaraectlon of the proscrt apith.

linc of State Strest with tho proscnt eant line of Sonth Third Stroet as npw usofl;

Funntlng themco east along the south llne pf State Stroct, about 65 fobt to the °,
west lino of lands herctofore dooded to Carrlo Dackus; thence south along tho
wost line of lande so decdad to Carric Backus, 112 feot mors or lose to the- .

morth line of lande horctoforo dooded'to Olean Hobrew Aanoclation o8 Its truod,

tuas; thance west along #ald north lino of sald Olean Hobrow Assgclotion's
land aboat 65 foot ta the said aast line of South*Third Stroot; thencoe north 112
{ost more or lose, alomg 6aid cast lina of South Third Strost to the ploce of
beglaning, containing :17 scrae, moro or loss. R o
Excepting from the last obove doscribod parcul, thoas premiscs dos—

cribed in a gesd dared May 23, 1946, Claude C. Sill to Johh §.S5chouter and
‘Minerva Schouten, and recorded in the Cattaraugus County Clavk's offico
Jome 3, 1946 In Liber 411 pf Decds at Page 109, . .

.. °. The grantor hereln Includea ln this ¢onveyance nuch right, titla and
Interest as ho mey have of ingress and egrose cver n cortaln commen drive-
way, 12 fest In width, the contss line of which L= one hundxad five and aight

tenthe foot (105, B') south from the mouth line of Stats Stroot, as such righta
weoro vresarvad in said doud from Clande C. 5ill to John S. Schauton refercod
to above. FEl K

The promilsos descrlbed hercin are communly known aa 321-323-325
Weat Statc Stroot, Oloan, New York, davisod to Ethel W. SIl for life,
romeioder at bor doath to Donald B. Sill, andor the will of Clande C. SUI,
duconsed, smald Ethol W. Sill and Ithel 5i11 Buch, being eno and the wamu
individual.

Being the samec promizes conveyod by Robert E. Mapgnano to Milo J.
Mazza, Walter L. Kula and Josoph A. Dellose, doing buslnesa undor the -
name of MKD Raslty, by daod dated July 23, 1976 nnd racorded Aoguet 11,
1976 in Liber 767 ef Doods at Paygo 176,

ALL THAT TRACT OR PARCEL OF LAND, situata in tho City (former-

1y Village) F" Olasn, County of Cattaraugos and State of New York, and dia-

tingulished gs boing tho north part of Dlnck 103 Acearding to n map ol the Villqge

of Oloan mgde by T. J. Gosrcline, Xan., nnd boundod an [nllows:

Commenclng at o peint on tho vonth line of Ftate Stroct 90 foct oant
from the cormer of State ond Third Streets; running thence . east on the ncu.!h
line of State Stroot 25 foot; thenee south parallel with the eenter of Third
Strest, 84 fgot; thence west parallel with the pouth line of State Sticot 25 foot
thence north parallcl with the aast'boundas thoronf to tho eouth lino of State
Streat, the place of boginning. 7 .

Being the same premises degseribed In A docd {fram Robert E. and
Paula V. Mapifanc to Mllo J. Mazza, Waller L. Kula and Jasaph A. DoRoae,
dolog businegas indor the name of MIKD Realty Co., sald deed buolng dntod
July 23, 1976 and recorded Auguat 11, 1976 in Libar 767 of Deade at Pago
174, . . .
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ALL THAT TRACT OR PARCEL OF LAND, situate in tho-Clty of
Dlean, County of. Cattaraugus and Stote of New Yorlk, boundod nnd desoribed
an follows: Belnpg ln Block 103 aceording to @ map-gf the Villago (now Clrylos &
Olcan, made by T. J. Gossoline, Esq., bounded no follown; to wit: Commen
cing at a point in the oast line of Third Strect, which point is diatant 112 feot [
osouth [remn the northwest cornor of wald Block 103; thonca southovly along the
eaat lino of Thlrd Strocot 42 foet; thence ongt parallel with the acuth ilne of
Stato Stroet 115 foot; thencs nerth parallal with the east Adlho of Third Stroet
42 foat; thence west on a llne parallcl with eouth’line of Stata Stroeot 115 foet
to the place of beglnning, contalning more or loss. °

Ineluding tho rights and conditions containod in and-a part of a doed
made by Erwln Schott and Carcrio Schott, hia wifo, to Flarris W. Marcus, ot gl,
etc., dated Aprll 24, 1912 snd duly recorded in the offlco af the' €lark of the
County of Cattaraugus, New York, Jano 11, 1912, in Libor 222 of Docdn at
Page 132. : "
Alsc granting and convoying & right of way ovér m strip of lapd fronting

t

1 G . &
! 12 feet oi. Third Straat and extending 115 feet In dapth nlong tho north.line of.
the prernlacs above conveyed, subjoct to the torms and conditions relatlve-to
' tho same as sot forth and contained in Aaid dood Erwln Schott.and Carrie
Schott, his wife, to Harris W. Mircus, ot al,.above sot forth. -
% Delng the samo promises conveyed by .Tuunnhl.l’. Magnano, Jr. to
. Ml J. Maxzza, Waltar L. Kula ond.Joscph A. DoRoon, dolng busincas undor
tHe namo of-MKD Roalty Co., bycod datod Angust 2,°1976 and rocorded |
. Augast 11, 1976 In Liber 767 of Dooda at Pago 172, e

ALL THAT TRACT OR PARCEL OF LAND, situate in the City of Olean, Comty of
Cattaraugus, State of New York, bounded and described as follows:

BEGINNING at a point on the east bounds of North Seventh Street 158.14 feet northerdy (as
measured along said east bounds) of its intersection with the north bounds of Reed Street extended
cast; thence, N 00° 18' 53" W, along said east bounds, a distance 0f 25.00 feet to a point; thence, N
89° 51' 21" E, elong the south bounds of lands of MKD Realty Company (Instrument No:
181758-001), e distance of 194,95 feet to a point; thence, 8 00° 10' 20" E, a distance 0f 25.00 feet
fo B paint; thence, S 89° 51' 21" W, a distance of 194.89 feet to a point on the east bounds of North
Seventh Street, being the Point or Place of Begiming.

ALL THAT TRACT OR PARCEL OF LAND, situate in the City of Olean, County of

Cattaraugus, State of New York, bounded and described as follows:

BEGINNING at a point on the east ‘bounds of North Seventh Street 183.14 feet northerly

(as measured along said east bounds) of its intersection
W along said east bounds of North Seventh Street 25.00 feet

with the north bounds of Reed Street

extended cast; thence N 00° 18753"
E slong the south bounds of MKD Realty Co. 195.01 fecttoa

*21"W 194.95 feet 10 & point

to a point; thence W 89° 51'21”
point; thence 8 00° 107207 E 25.00 fect to a point; thence S 89°51

on the east bounds of North Seventh Street, being the point or place of beginning.

A4
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RP-412-a (1/95) (formerly EA-412-a) New York State Board of Real Property Services

INDUSTRIAL DEVELOPMENT AGENCIES
APPLICATION FOR REAL PROPERTY TAX EXEMPTION
(Real Property Tax Law, Section 412-a and General Municipal Law, Section 874)

1. INDUSTRIAL DEVELOPMENT AGENCY (IDA) 2. OCCUPANT (IF OTHER THAN IDA) (If more than one
occupant attach separate listing)
Name COUNTY OF CATTARAUGUS INDUSTRIAL Name MAZZA MECHANICAL SERVICES, INC.
DEVELOPMENT AGENCY Street 430 N Seventh Avenue

City _Olean, New York 14760

Street _9 EAST WASHINGTON STREET, P.O. BOX 1749

Day (716) 372-0091

City _ ELLICOTTVILLE, NEW YORK 14731

Telephone no.

Day (716) 699-2005 Evening _( )
Telephone no.
Evening _(__) Contact Daniel DeRose
Title Authorized Officer

Contact _COREY R. WIKTOR

Title EXECUTIVE DIRECTOR

3. DESCRIPTION OF PARCEL

d.  School District_Olean City School District
a. Assessment roll description (tax map no.,/roll year): e.  County__Cattaraugus
94.056-7-27. 94.056-7-26 and 94.056-7-1 f.  Current assessment
b. Street address: 408. 410 and 430 7th Street N g Deed to IDA (date recorded; liber and page)
c. City, Town or Village: City of Olean—
4. GENERAL DESCRIPTION OF PROPERTY (if necessary, attach plans or specifications)
a.  Brief description (include property use)_charter bus storage facility
b. Type of construction _ Renovation of Existing Facility

C.

€.

Square footage __46.000 sq. ft f.  Projected expiration of exemption (i.e. date when property is no
Total cost _$ longer possessed, controlled, supervised or under the jurisdiction
Date construction commenced of IDA) December 31, 2031

5. SUMMARIZE AGREEMENT (IF ANY) AND METHOD TO BE USED FOR PAYMENTS TO BE MADE TO MUNICIPALITY
REGARDLESS OF STATUTORY EXEMPTION
(attach copy of the agreement or extract of the terms relating to the project).

a.

Formula for payment__Pursuant to the attached Payment in Lieu of Tax Agreement

Projected expiration date of agreement, December 31. 2031
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b.  Municipal Corporations to which payments will be made d. Person or entity responsible for payment

YES NO Name __Danie] DeRose,
County_Cattaraugus 0 Title __Authorized Officer
Town/city City of Olean O Address 430 N Seventh Avenue
Village O City _Qlean, New York
Sch. dist._Qlean City School District O Telephone: (716) 372-0091

c. Isthe IDA the owner of the property? Yeirc]e one)
1f*No* identify owner and explain IDA rightsor interest in
an attached statement. The IDA has a leasehold interest in
the property pursuant to a lease to agency dated as of

September I, 2015 (the "Underlying Lease") from the
Company to the IDA.

6.  Is the property receiving or has the property ever received any other exemption from real property taxation? (check one} L1 Yes[ INo

7. If yes, list the statutory exemption reference and assessment roll year on which granted:
exemption assessment roll year

A copy of this application, including all attachments, has been mailed or delivered on (date) to the chief executive
official of each municipality, within which the project is located as indicated in Item 3.

CERTIFICATION
I, T[’\') S (= . {&U'Hﬂ W}T‘(‘J . _¥1e) Chairman of

Name Title
COUNTY OF CATTARAUGUS INDUSTRIAL DEVELOPMENT
AGENCY hereby certify that this information on this application and
Organization accompanying papers constitutes a true statement of facts.
Septeiher 15 45 ’ A-\ E B u-p{m..&te
Date Signature

FOR USE BY
ASSESSOR

1. Date application filed
2. Applicable taxable status date
3. a. Agreement (or extract) date

3. b. Projected exemption expiration (year)
4. Assessed valuation of parcel in first year of exemption§,
5. Special assessments and special ad valorem levies for which the parcel is liable:

Date Assessor’s signature
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